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Surprises galore at Scottsdale
Classic Car Auctions
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More cars went to auction in Scottsdale this year than ever before
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More cars went to auction in Scottsdale this year than ever before, and with
2,900 sales from 3,486 vehicles on oﬀer, it was remarkable that the sell-
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through rate (83.2 percent) remained in the mid 80 percent range that it
has done for many years. What did change though was the average sale
price, which declined for the second year in a row ($115,640 in 2015,
$100,600 in 2016 and $89,600 this year), indicating that quality cars are a
very ﬁnite commodity.
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As usual, the most thorough analysis available of the Scottsdale
marketplace is via Hagerty, the insurance company which dominates the
global classic car marketplace and maintains a database of actuarial
accuracy. The 2017 Hagerty Scottsdale Recap concludes that the most
exclusive cars continue seeing strong interest, the upper-middle market
(US$250K to $1M) is softening, and the bottom of the market remains

10 highlights at this week's Paris
collectible car auctions

strong.

What was obvious from our viewpoint was that the prices were inconsistent
almost everywhere. When a quality Ferrari 250 GT SWB California Spider
has trouble getting a bid above $10 million, there's something wrong. At the
other end of the market, the $302,500 fetched by a 1965 Volkswagen 21window Deluxe T2 Samba van had me wondering if Timothy Leary had
returned from the dead and slipped LSD in the drinking water.
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The collectible car auction industry has twice transformed from being an
enthusiast-only domain to an alternative to the stock market. It ﬁrst
happened back in the late 1980s and early 1990s when cheap money
ﬂooded the market and gave the industry its ﬁrst tulip mania moment. The
last six years has seen phenomenal growth and plenty of wealth created in
this industry but the opening salvos of the 2017 proﬁt hunting season
suggest surprises galore for the coming year.

The 100 most interesting lots from
Retromobile Auction Week

The following are the star cars of the week-long automotive festival with
celebrity cars thrown in and the usual links to the oﬃcial auction pages.

No sale | 1960 Ferrari 250 GT SWB California Spider
In pictures: Highlights from the
2017 Chicago Auto Show

Dangerous spider spins deadlystrong silk

Bonhams Auction Page Link

Expected to be the biggest seller of the week's auctions but failed to meet
reserve with a high bid of $10.6 million. If that bid had been accepted, it

Boeing dreams bigger with new

that would have become the most expensive car ever sold in Scottsdale, but

787-10 Dreamliner

it would have been well short of the going price for a car of this gravitas.
From our auction preview: This is the 1960 Brussels Motor Show Ferrari

250 GT SWB California Spider, the most important model series in Ferrari
history. Cars which had a high public proﬁle in period invariably sell well,
so this car can be expected to sell in the upper range of precedents.
California Spiders put the Ferrari name on the map in America, and this car
will almost certainly be the most expensive car sold during the Scottsdale
auctions. What we don't know is what the seller's expectations (and hence
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reserve price) are, and although no estimate has been posted, it can be
expected to sell above $15 million and perhaps more than $20 million. A
1961 Ferrari 250 GT SWB California Spider was the ﬁrst ever car to sell for
more than $10 million in 2008, ﬁve others have sold for more than $15
million since then, and with only 56 ever made.
Hence, the failure of the car to attract a bid beyond $10.6 million must be
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worrying for some in the industry. California Spiders are the last cars one
would expect to see going home to the same garage after a major auction.

$7,370,000 | 1963 Jaguar E-Type Lightweight
Competition
Pictorial: Retromobile 2017
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Bonhams Auction Page Link

When the Ferrari California Spider failed to sell, this 1963 Jaguar E-Type
Lightweight Competition suddenly became the odds-on favorite to take out
top honors for the entire week. Billed as a "GTO Killer," this car was one of
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just 12 made, and won the 1963 Australian GT Championship. Thanks to
having just three owners since new, and never having been fully
disassembled, it went to sale as exceptionally original and nabbed a rare
honor for Jaguar on the auction block.

$6,600,000 | 1939 Mercedes-Benz 540 K Special
Roadster
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RM-Sothebys Auction Page Link

The price fetched by this Mercedes-Benz 540 K Special Roadster oﬀered
some perspective on the robustness of the very top end of the market
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because it had previously been auctioned during Monterey Car Week in
2011, fetching $4,620,000, then again in Monterey in 2013, appreciating 62
percent in two years to sell for $7,480,000.

Subsequent to that sale it has had quite a deal of fettling to make it even
closer to perfect, picking up a host of concours silverware along the way.
Just the same, the 42-month ownership probably ran out to costing
$50,000 a month after the car fetched just $6,600,000. Our list of previous
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Special Roadster sales might help frame that price with some perspective.

$6,380,000 | 1952 Ferrari 340 America Spider
Competizione
Ferrari 812 Superfast: Silly name,
seriously sophisticated supercar
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Bonhams Auction Page Link

This 1952 Ferrari 340 America Spider Competizione was campaigned by the
factory team in the 1952 Mille Miglia, 24 Hours of Le Mans, Targa Florio and

many other important races, driven by Piero Taruﬃ, Maurice Trintignant,
and Giovanni Bracco. Its provenance caused Bonhams to estimate between
$7,500,000 and $9,000,000 but despite every indication it would perform
as well on the block as it had in important races in period, the ﬁnal price of
$6,380,000 came in below expectation and indicates someone got
themselves a bargain, as genuine Scuderia Ferrari race cars you can drive
on the road are rare indeed.
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$4,812,500 | 1928 Mercedes-Benz TYP S 26/120/180

The best tech toys from the London
Toy Fair
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Bonhams Auction Page Link

The Mercedes-Benz Typ S was designed by Ferdinand Porsche, and was the
basis, via the subsequent SS and SSK models, for the 500 K and 540 K
Special Roadsters. This car was the fastest car in the world at the time it was
built, bodied by Erdmann & Rossi and it was delivered new to the United
States. It eventually sold below the estimated range of $5,000,000 to
$6,000,000, so someone is no doubt considering they bought exceptionally
well.

$3,602,500 | 1969 Ferrari 365 GTS Spider

RM-Sothebys Auction Page Link

This 1969 Ferrari 365 GTS is one of only 20 built, making it one of the rarest
road-going Ferrari Spider models. The quality of the car is also beyond
question, having been a six-time FCA Platinum award winner.

$3,300,000 | 1925 Bugatti Type 35 Grand Prix

Gooding & Co Auction Page Link

The cover car for the Gooding & Company Scottsdale catalog, this Type 25
Bugatti was estimated to sell between $2,600,000 to $3,200,000, and was
one of the few cars to sell above estimate during the week. It wasn't
surprising that it fared well, as it is a very original example of the most
successful racing car in history, and one of the original Lyon models,
named after the site of the car's debut on August 2, 1924. Though the car is
91 years of age, the purchaser became just the fourth owner.

$3,135,000 | 1995 Ferrari F50

RM-Sothebys Auction Page Link

Cited in the catalog as "without a doubt, the most special F50 that RM
Sotheby's has ever oﬀered," the details match that statement in full.

$3,080,000 | 1961 Ferrari 400 Superamerica SWB
Aerodinamico by Pininfarina

RM-Sothebys Auction Page Link

$2,915,000 | 1965 Ferrari 500 Superfast

Gooding & Co Auction Page Link

$2,805,000 | 1931 Alfa Romeo 6C 1750 by Zagato

Bonhams Auction Page Link

$2,475,000 | 1967 Ferrari 330 GTS by Pininfarina

RM-Sothebys Auction Page Link

$2,695,000 | Tommy Hilﬁger's 2003 Ferrari Enzo Coupe

RM-Sothebys Auction Page Link

$2,310,000 | 1964 Porsche 904 GTS

Bonhams Auction Page Link

$ 2,090,000 | 2013 Bugatti Veyron 16.4 Super Sport 300

RM-Sothebys Auction Page Link

$2,117,500 | 1966 Ferrari 275 GTB/6C

RM-Sothebys Auction Page Link

$1,980,000 | 1967 Chevrolet Corvette 427/430
Convertible

Worldwide Auction Link

No sale | Floyd Mayweather's Bugatti Veyron Grand
Sport

Barrett-Jackson Auction Link

This Pearl White 2011 Bugatti Veyron Grand Sport was consigned to BarrettJackson's nine-day Scottsdale auction approximately one week after the
auction had begun, and was the subject of two Barrett-Jackson press
releases issued on January 20 (here and here), one day prior to it crossing
the block on January 21. Such a late addition to an auction is unusual but it
pales compared to the hoopla that unfolded around the Bugatti of retired
and undefeated boxer Floyd Mayweather.

TMZ Sports reported Mayweather paid $3.5 million for the car and that he
was expecting to sell it for more than he paid. It then reported Mayweather
was very unhappy when it failed to sell. The only fact we can be certain of
is that the high bid for the car was $1.9 million and it was less than the
reserve. The Vegas prestige dealer selling the car for Mayweather did a
selﬁe video interview for TMZ before the auction and now has the car listed
on his web site for $2.45 million and Mayweather's 2015 Bugatti Veyron
Grand Sport Vitesse is also for sale on the site for $3.95 million.

$1,732,500 | 1966 Ferrari 275 GTB/2 Coupe

https://www.bonhams.com/auctio...

$1,595,000 | Pierre Louis-Dreyfus' 1932 Alfa Romeo 6C
1750 Series V Grand Sport Roadster

Gooding & Co Auction Link

As we covered in our 10 celebrity cars heading for auction feature last
week, this 1932 Alfa Romeo 6C 1750 is believed to have once been owned by
Pierre Louis-Dreyfus (1908 – 2011). Louis-Dreyfus achieved fame as a highlydecorated WW2 Resistance ﬁghter who went on to forge the family
company, Louis Dreyfus Cie into a massive multi-national trading company
with oﬃces in 100 countries. During the 1930s, Dreyfus competed in the 24
Hours of Le Mans in two diﬀerent Alfa Romeo 8C 2300s.

$1,485,000 | 2011 Ferrari 599 SA Aperta Spider

Gooding & Co Auction Link

$1,485,000 | 1964 Aston Martin DB5

