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2017 Arizona collector auctions post big numbers, but it wasn't
ultra-high-end spenders driving sales
TOP-END SALES SLID, BUT THE MASSES ARE REDISCOVERING THEIR OLD-CAR
APPETITES
JANUARY 23, 2017

At $7,370,000, this 1963 Jaguar E-Type Lightweight was Bonhams' priciest lot -- and the top seller for the entire week of Arizona
collector car auctions.
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The 2017 Arizona collector car sales are behind us, and while the whopping $259.8 million overall sales
Tgure -- the second largest in the sales week’s history -- is sure to grab headlines (including our own),
there’s a bit more to it than that. For one, the average sale price was down substantially, from $115,729
to $89,601, with a greater number of cars sold making up the difference.

That’s not exactly a surprise for this collection of Arizona events, which have traditionally been about
(relatively) attainable cars Xying across the auction block at a machine-gun pace. What it means for the
market is tougher to say -- between the Monterey sales in August, spring sales in Auburn and Mecum’s
seemingly endless stream of high-volume events (http://autoweek.com/article/auctions/heres-what-
were-watching-kissimmee-2017) throughout the year, to say nothing of European sales, there’s always
something for prognosticators to mull over. So we’ll suggest taking these results as one more point on
a trend line rather than an outright predictor of what the next 12 months will hold. 

Our friends at Hagerty (https://www.hagerty.com/) were once again on the ground watching each lot
cross each block, giving us a solid top-to-bottom look at the action. Read past the big overall Tgure, and
the trends are similar to what we saw in Monterey last August (http://autoweek.com/article/car-
life/2016-monterey-car-auction-results-another-down-year-punctuated-record-sales): Expensive and
exclusive cars continue to sell well, sales in what Hagerty deems the “upper-middle market’ -- that’s the
$250,000 - $1 million range -- continue to soften, and folks are snapping up most everything $100,000
or less at a healthy clip.

Because that last category makes up the overwhelming majority of the cars sold in Arizona each
January, and this year saw a whopping 3,486 vehicles change hands, overall sales totals were up
despite that 11 percent decline in average sale price.

Depending on your perspective, and/or how gloomy you're feeling at this particular moment, this either
means that the top of the market is more or less saturated (save for those one-of-a-kind lots) while the
"entry-level" buyers are Tnally enjoying enough prosperity to get back in the game -- or that the smart
money is placing their assets elsewhere ahead of a massive collector-car market crash and everyone
else is just too dumb to see it.

Or, maybe, it's some mix of both. However you slice it, here's what happened in Arizona.
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Here's a bit of a shock: Barrett-Jackson couldn't quite top last year's total, pulling in $101 million (to
2016's $103.3 million) despite selling over 200 more cars (1,703 to 2016's 1,484). Again, there's an
appetite for collector cars -- but that hankering is no longer quite so strong for the super-pricey ones.
The top three cars were a 1964 Aston Martin DB5 ($1.485 million), the 1960 Chevrolet CERV-1 ($1.32
million) and a 1930 Duesenberg Model J Dual Cowl Phaeton ($880,000). As if to further illustrate the
wide range of cars offered at the Arizona auction week's signature sale/circus, a 2012 Hennessey
Venom GT Spyder (http://autoweek.com/article/supercars/hennessey-venom-gt-production-ends-Tnal-
edition) took spot no. 4.

Barrett-Jackson's top sale wasn't an American muscle icon -- it was this 1964 Aston Martin DB5.
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Bonhams saw its sales total surge from $18.2 million in 2016 to this year's $36.3 million thanks,
surprisingly or not, to a catalog top-heavy with European offerings. With its 1963 Jaguar E-Type
Lightweight selling for $7,370,000, Bonhams claimed the top sale of the auction week; beyond that
Jaguar, its biggest sales included an ex-Scuderia Ferrari 1952 Ferrari 350 America Competizione Spider
($6,380,000) and a well-documented 1928 Mercedes-Benz Type S Sports Tourer ($4,812,500), proving
that, if you can bring out the truly exceptional big-ticket cars, buyers are still more than willing to write
big checks.

This 1952 Ferrari 340 America Competizione Spider was part of an impressive, and successful, Bonhams sale.



If you needed more proof that the so-called "upper-middle market" is indeed softening, look no further
than the next two sales. Gooding & Company slid from $43 million last year to $33.3 million in 2017,
and that's despite a lineup of cars that wouldn't have looked out of place at a Pebble Beach catalog
sale. Gooding's top lots included a 1925 Bugatti Type 35 Grand Prix Roadster ($3.3 million), a 1965
Ferrari 500 Superfast Series I Coupe ($2.915 million) and a 1932 Alfa Romeo 6C 1750 Grand Sport
Roadster ($1.595 million).

This 1925 Bugatti Type 35 Grand Prix Roadster was Gooding's biggest sale.



RM Sotheby's showed up in Arizona with a solid catalog, but apparently it wasn't what freshly
exuberant muscle-heads with an extra $50,000-$100,000 to burn were looking for -- hence another
substantial slide, from $62.8 million to $53.7 million, brought about by a precipitous drop in average
sale price. Top sales were a 1939 Mercedes-Benz 540K Special Roadster ($6.6 million), a 1969 Ferrari
365 GTS Spider ($3,602,500) and a 1995 Ferrari F50 Coupe ($3.135)

The RM Sotheby's catalog included this stunning 1939 Mercedes-Benz 540K Special Roadster.



Russo and Steele pulled $20.7 million, a good bump over its $19.5 million 2016 sale. 579 of 778 lots
sold for a 74 percent sell-through rate; its top three cars were a 1954 Mercedes-Benz 300S Cabriolet
($423,500), a 1973 Ferrari Dino 246GTS Spider ($379,500) and a 1969 Ford Mustang Boss 429
SportsRoof ($335,500).

This 1954 Mercedes-Benz 300S Cabriolet topped Russo and Steele's characteristically high-energy sale.



A little off the beaten path, and with a catalog traditionally Tlled with less expensive cars (plus
substantially lower sell-through rates) than the other Arizona sales, Silver Auctions managed to stay
more or less on course in 2017; its $3.44 million in sales were down from 2016’s $3.8 million, but
average sale price was more or less unchanged. Top lots included a 2007 Ford Mustang Shelby GT/SC
($70,200), a 1952 Nash-Healey (also $70,200) and a 1968 Dodge Hemi Charger ($68,580).
 

Silver Auctions' top sale, a 2007 Ford Mustang Shelby GT/SC.



Worldwide Auctioneers saw $11.4 million in its debut Arizona sale. (with 64 of 82 lots sold for a 78
percent sell-through rate). Its top three cars were a 1967 Chevrolet Corvette L-88 roadster ($1.98
million), a 1955 Lancia Aurelia B24 Spider America ($1.1 million) and a 1966 Shelby GT350 convertible
($742,500).

Here are the top 10 overall sales from the 2017 Arizona collector car auctions. That no American iron
managed to make it to the big leagues isn’t entirely surprising, but it’s a little disappointing nonetheless.

1. 1963 Jaguar E-Type Lightweight sold for $7,370,000 (Bonhams)

2. 1939 Mercedes-Benz 540K Special Roadster sold for $6,600,000 (RM Sotheby's)

3. 1952 Ferrari 340 America Competizione Spider sold for $6,380,000 (Bonhams)

4. 1928 Mercedes-Benz Typ S Sports Tourer sold for $4,812,500 (Bonhams)

5. 1969 Ferrari 365 GTS Spider sold for $3,602,500 (RM Sotheby's)

6. 1925 Bugatti Type 35 Grand Prix Roadster sold for $3,300,000 (Gooding & Company)

7. 1995 Ferrari F50 Coupe sold for $3,135,000 (RM Sotheby's)

8. 1961 Ferrari 400 Superamerica Coupe sold for $3,080,000 (RM Sotheby's)

9. 1965 Ferrari 500 Superfast Series I Coupe sold for $2,915,000 (Gooding & Company)

This 1967 Corvette L-88 Roadster was Worldwide Auctioneers' top seller.
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10. 1931 Alfa Romeo 6C 1750 Gran Sport Spider sold for $2,805,000 (Bonhams)
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William Manggrum
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It makes sense because the most
important factor in F1 is the driver. You
could have the world's finest…
engineered F1 cars, but if they were
unmanned, driven remotely by
compuetrs, nobody would watch.

carwriter1
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And in NASCAR's never-ending quest to
come up with a set of rules even more
complicated than golf......

WideOval
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Here we go again...bigger, wider,
heavier, more expensive.

F1’S LEWIS HAMILTON NOT A BELIEVER IN DATA-
SHARING AMONG TEAMMATES

NASCAR OVERHAULS ITS TRANSPARENCY-BASED
PENALTY SYSTEM 2018 HYUNDAI ACCENT IS THE BIGGEST TO DATE
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· 24 Jan
Paul Bunce Influencer

It's no different than the stock market.  Runup, crash, recover, runup, crash, recover.  While there 
may be some slight investment action in the stock market, cars are pure speculation.
The lure of a HEMI Cuda has be significantly diminished by the fact that I can buy a new SRT or 
Hellcat for far less money and get a useable car.

Even then, a Paifica has about all of the acceleration and top speed you can get away with using 
on the street and makes a far more useable daily driver than any of the... See more

Reply · Share · 1 Like

· 24 Jan
rogerx

I still don't get how the car auctions can charge BOTH the seller and buyer a 10% commission. I 
don't think that happens in any other type of auction. Someone (B-J?) tried it once and got away 
with it and now it is accepted accross the board. It really is absurd when you think of it. I watched 
B-J this year from home on TV insted of in person. Many of the top end cars did not meet the 
reserve (Maywhether's Bughatti for one). That definitely contributed to the drop in average price. 
There were few... See more

Reply · Share · 2 Likes

· 23 Jan
Fred Mertz Leader

One day the ponzi scheme ooops I am sorry collector car auctions will crash big time. Hopefully 
you arent the last sucker who bought at the top of the market.
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